m SOAPSTONE CLUSTER ASSOCIATION

RESOLUTION OF THE BOARD OF DIRECTORS
S OAPSTON E (Action Taken at a Regular Meeting) y

Date of Resolution: June 23, 2026
Authority

Pursuant to Article IV, Sections 1 and 7 of the Soapstone Cluster Association Bylaws, which vest the Board of Directors with
general authority to manage the affairs of the Corporation and provide that the act of a majority of the Directors present at a
meeting at which a quorum is established shall be the act of the Board of Directors, the Board of Directors — having convened
in a regular meeting on June 23, 2026, at which all three Directors were present and a quorum was established — hereby adopts
the following resolution.

Board Action

RESOLVED, that the Board of Directors of the Soapstone Cluster Association hereby approves and adopts the document entitled
“Soapstone Cluster Association Investment Policy Statement (IPS) — Reserve Funds,” dated May 22, 2026, attached hereto
as Exhibit A, effective June 23, 2026;

FURTHER RESOLVED, that this Investment Policy is adopted pursuant to the Board's authority under the Cluster Bylaws and
is intended to establish guidelines for the investment of Association capital reserve funds, with preservation of principal as the
primary objective and liquidity maintained sufficient to meet scheduled reserve expenditures identified in the Association’s
reserve study;

FURTHER RESOLVED, that this Investment Policy is intended to provide continuity in investment decision-making across
future Boards and to protect individual Board members by documenting a consistent, prudent framework for the investment of
Association reserve funds;

FURTHER RESOLVED, that the adopted Investment Policy shall become part of the official policies of the Association and
shall be maintained with the Association’s permanent records.

Effectiveness

This Board action is effective June 23, 2026, the date of its adoption at the meeting.

Certification of Board Action

By signing below, each Director affirms that:
e They are a duly elected Director of the Soapstone Cluster Association
e They were present at the June 23, 2026 regular meeting of the Board of Directors, at which a quorum was established
e They voted in favor of the resolution stated above, which was approved unanimously

Signatures of the Board of Directors

Director Name: Sebila Raubacher, President Director Name: Jeff Davis, Treasurer
Signature: Z éﬂW/ Signature: / 2 7 2
Date: June 23, 2026 Date: June 23, 2026

Director Name: A

Date: June 23, 2026

This Resolution shall be maintained with the official records of the Association and attached to the minutes of the June 23, 2026
Board meeting.



