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Soapstone Cluster Association
Balance Sheet For 3/31/2025

Operating Cash
10000-001 - Cash Operating
10005-095 - Deposits In Transit

Total Operating Cash

Cash Investments

10020-003 - MMKT - Allstate

10020-010 - MMKT - Atlantic Union Bank
10040-SE017 - CD - Capital Bank 1/21/26 - 4.50%
10040-SE018 - CD - Capital Bank 5/2/25 - 4.52%
10040-SE019 - CD - Eagle Bank 11/19/25 - 4.60%
10040-SE020 - CD - Eagle Bank 11/22/25 - 4.60%

Total Cash Investments

Current Assets

13100-001 - Owner Receivable
13900-001 - Allowance For Bad Debts
14010-001 - Prepaid Insurance

Total Current Assets

$2,825.78
$3,507.33

$42,530.53
$104,488.14
$198,800.28
$34,383.01
$25,379.69
$25,535.84

$11,264.50
($3,325.00)
$2,222.00

Total Assets

$6,333.11

$431,117.49

$10,161.50

$447,612.10

Current Liabilities
20005-001 - Accounts Payable
20100-001 - Prepaid Assessment
23000-001 - Accrued Liabilities
24280-001 - Deferred Tax Liability

Total Current Liabilities

Owners Equity
34000-040 - Reserve Study Reserves
34000-101 - Replacement Reserves
34200-001 - Special Assessment Reserves
37412-001 - Retained Earnings
37500-001 - Net Income

Total Owners Equity

$1,201.08
$10,655.00
$1,718.79
$6,964.00

$1,000.00
$403,832.07
$150.00
$32,070.14
($9,978.98)

Total Liabilities / Equity

$20,538.87

$427,073.23

$447,612.10
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Soapstone Cluster Association
Statement of Revenues and Expenses 3/1/2025 - 3/31/2025

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Assessment Income
45100-001 - Assessment Income 11,013.34 11,013.36 (.02) 132,160.00 132,160.00 - 132,160.00
Total Assessment Income 11,013.34 11,013.36 (.02) 132,160.00 132,160.00 - 132,160.00
Other Income
48100-001 - Late Fee Income - - - 540.00 - 540.00 -
49010-001 - Interest Income 59.84 675.00 (615.16) 15,818.33 8,100.00 7,718.33 8,100.00
Total Other Income 59.84 675.00 (615.16) 16,358.33 8,100.00 8,258.33 8,100.00
Total Income 11,073.18 11,688.36 (615.18) 148,518.33 140,260.00 8,258.33 140,260.00
Administrative Expenses
51125-001 - Board Expense 16.79 8.37 (8.42) 16.79 100.00 83.21 100.00
51131-001 - Office Expense 1,201.08 152.50 (1,048.58) 3,210.03 1,830.00 (1,380.03) 1,830.00
51575-001 - Bad Debt Expense - 123.37 123.37 - 1,480.00 1,480.00 1,480.00
56070-001 - Fed. & State - 116.63 116.63 6,261.38 1,400.00 (4,861.38) 1,400.00
Total Administrative Expenses 1,217.87 400.87 (817.00) 9,488.20 4,810.00 (4,678.20) 4,810.00
Utility Expenses
52005-001 - Electricity 82.84 73.63 9.21) 966.09 884.00 (82.09) 884.00
52020-001 - Water/Sewer = 8.37 8.37 204.04 100.00 (104.04) 100.00
Total Utility Expenses 82.84 82.00 (.84) 1,170.13 984.00 (186.13) 984.00
Contract Expenses
53120-001 - Grounds Contract 2,125.00 2,083.37 (41.63) 25,500.00 25,000.00 (500.00) 25,000.00
53505-001 - Snow Removal Contract - - - 3,865.00 3,156.00 (709.00) 3,156.00
53532-001 - Trash Contract 2,579.38 2,322.00 (257.38) 29,712.11 27,864.00 (1,848.11) 27,864.00
Total Contract Expenses 4,704.38 4,405.37 (299.01) 59,077.11 56,020.00 (3,057.11) 56,020.00
Repair & Maintenance Expenses
54010-001 - Common Area Maintenance - 64.62 64.62 - 775.00 775.00 775.00
54860-001 - Tree Care Management = 1,291.63 1,291.63 15,999.97 15,500.00 (499.97) 15,500.00
Total Repair & Maintenance Expenses - 1,356.25 1,356.25 15,999.97 16,275.00 275.03 16,275.00
Professional Service Expenses
55050-001 - Insurance - General Liability 266.58 266.88 .30 3,067.04 3,203.00 135.96 3,203.00
55100-001 - Accounting Services - 3,087.00 3,087.00 - 3,087.00 3,087.00 3,087.00
55150-001 - Management Fee 411.54 389.38 (22.16) 4,771.53 4,673.00 (98.53) 4,673.00
55272-001 - Legal & Professional - 125.00 125.00 6,442.00 1,500.00 (4,942.00) 1,500.00
55290-001 - Reserve Study - - - 500.00 500.00 - 500.00
56095-001 - Licenses and Fees - Business - 8.37 8.37 75.00 100.00 25.00 100.00
License
Total Professional Service Expenses 678.12 3,876.63 3,198.51 14,855.57 13,063.00 (1,792.57) 13,063.00
Reserve
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Soapstone Cluster Association
Statement of Revenues and Expenses 3/1/2025 - 3/31/2025

Current Period Year To Date

Annual

Actual Budget Variance Actual Budget Variance Budget

61000-001 - Replacement Reserve 3,507.37 3,507.37 - 42,088.00 42,088.00 - 42,088.00
Contribution

61050-001 - Reserve Interest Contribution 59.84 585.12 525.28 15,818.33 7,021.00 (8,797.33) 7,021.00

Total Reserve 3,567.21 4,092.49 525.28 57,906.33 49,109.00 (8,797.33) 49,109.00

Total Expense 10,250.42 14,213.61 3,963.19 158,497.31 140,261.00 (18,236.31) 140,261.00

Operating Net Total 822.76 (2,525.25) 3,348.01 (9,978.98) (1.00) (9,977.98) (1.00)

Net Total 822.76 (2,525.25) 3,348.01 (9,978.98) (1.00) (9,977.98) (1.00)
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